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DISCLAIMER %3575

As of the date of the report, the analyst and his immediate family do not hold positions in the
securities recommended in this report.

Portfolio structure should be the responsibility of the investor and they should take into
consideration their financial position and risk profile when structuring their portfolio.
Investors should seek the assistance of a qualified and licensed financial advisor to help
them structure their portfolio. This research report is based on information, which we
believe to be reliable. Any opinions expressed reflect our judgment at report date and
are subject to change without notice. This research material is for information only. It
does not have regards to the specific investment objectives, financial situation and the
particular needs of any specific person who may receive or access this research material.
It is not to be construed as an offer, or solicitation of an offer to sell or buy securities
referred herein. The use of this material does not absolve you of your responsibility for
your own investment decisions. We accept no liability for any direct or indirect loss
arising from the use of this research material. We, our associates, directors and/or
employees may have an interest in the securities and/or companies mentioned herein.
This research material may not be reproduced, distributed or published for any purpose
by anyone without our specific prior consent.
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