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HOLMb R, e . AR P T A AR,
s R R ] eIk 26% . R ZHIM
AAHAE TR LA AR AME, i, Jsa, 3
A E W RS LA RS R tAh, BT
M A RS, e AR T R o

Page 9 of 15

' DEGREE OF EXPLORATION FOR 1
MINERAL RESOURCES f

L muchwork

[ ] somework
lte work
very litle work

ki : Resource Investor

Vanadium

at a glance

Symbol: V
Name: Vanadium
Atomic Number: Number 23
Descnption: Transition Metal
Atomic Weight: 50.94
Density {glcm@): 5.0
Melting Point (K): 2175

Boiling Point (K): 2682
Av. Abundance: 135ppm

ki : Edumine Element Table
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HEH M Hur, " EMEHEHH (proved up
vanadium ) FILELRL BN (vanadium—bearing
magnetite ) FIERARGEAE A KLAH 100 120, AR B AR R
XA PR B fig 47 B (Distance Reserves) :
flivh#e 300 /2. fEFEMNPEEEN, ORILT
TEMIR. HhBEAE R X, HAH XA
BN o XL XA AAE S X, WA A
(PZHY , PWHE, #E5, K (Miyi) AHER
(Huili) &

B=+0: W)IIELABSEZANTE VT KR
(N3

Kz Xstrata

BT 90 % MAN S HLEK RAAR A W 5 RN 2B P T 4
FRAEDY A N IR AL, VS HBIX DL R T b
(7 (HL i), 2009) . JhdL 2R
(PZH) #1455 =F & WA ARG B2 5 %8 . PHZ
AR TP ETIETE 2 —. 7E PZH BRI
T 16 NN A Horh 39 AN CAE ik 5
45 T IF AR FNFH .

Bl AT £RRRIERERESE LT

AN T R AR ERRERAT (¥ R Bl A7 B
73 LW, FEEE, BRANE RS EAAGEAE
SRS AR T 62, 500 25 ICH) A

Millioue of L. of W=Dy e Temrs
= S

CHIEASSE B, 2009) o AL (E R i i "
15.5 K (15.5m tons ) o FE I E 5K S 30 I i
61%F1 HH SRR 11%. PZH F 0 [H i 4k = s M M dw o Ao
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ki American Chemical Society
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et | = 8 P | ISR POl st s s kol L0 20002 =10 8 R SRR BN FRH IS
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0 248502 0 0 94FERJ\EEMAM], Gaifil ¥k BoR
B B R 10 B A A3 KR (compounded
annual growth rate) A3 0%. fHLthZ T, K
BRI L0 RS A, A TR R
P A ER KR ITE 2 0 % A4 %.

FATHA R A BEUAR T ARG T 8 W
AT HRIAE S — M ATT PR 1 5 ) 7N 46 BRI AT T ) A e vl
- AERBENT NIRRT A 7R
WA 7 T e 30 H ) L0 22 7 5¢ 35 1) AL 3 1A
2, QAR ARK, BRERANMED . BRI AL, BURFSL

[ CAGR%

4

PRI S, BT R RUBESL R, o Soh sl Weser
RST80T A FISRE. DR A SR ) il
€ TOUEEBUR, M H AT SR A 51 Australia States

WORA A FEX ISR PERE U IO L A = |
ﬁ’ 200 95'5'5) . JH:; ﬁcﬁ]ﬁ?ﬁﬁﬁ%?}ﬁi k¥ NRDB, SIAS Research

JEE TR B R B Y IR AR TE B/ BB AR, IR A

7 N3 W S s H s W VERLEF
ﬁﬁféwﬁkﬂﬂ&ﬂ%mmM3ff%ﬁ?ﬁ@%ﬁ Bt 200208, HURKTEEEMKE
PRI mumASEL:

AR TR r [0 SR T SR SRR -
ol E DY) NI P Z HHBX o ARXS T Al 2R
TU R PR L DI RE LW AE SR DE 8 22 2
AT R B A (R R . [, AR T
A SEH W/ m T, WEAEBR A TR LLLL
Bin I KIEAT . S5k, 5 AL A
[l AR s 2 (L, il iR
) mUEARE ORI, BRE A I, JURA
A B .

[ CAGR%
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South Australia Western
Australia/Queensland

Australia States

>kJi: NRDB, SIAS Research
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o LA A S AR = PZH RIALAE 2N
15.5 KMl (15.5m tons) , f E N MPLEE T
61%. PZH Mg =it AR =, HAI 2.
BATEE D], AE PR, PZH A
E Wi 74% 58 FMEM A TIHN 18% 54
K EPEEEL S —, SEEELH .

A NEVBIRZI A, PZH FRAR RN AT A 1
RETEANE N 62, 250 14376 (US$6, 250bn)
B KBETATA N, AwIERIAERN PZH,
R ZE Z X A= b FUSR A NI T S 00 4,
EE LA H, AR KR g seak, B
N SRRV S B KA T i S, PZH (WA
A AR K A3 ]

HAWEMERFH MK ETAF: R4 Ed
W9, BATIZIAS Y LIRDE IN3sag 5 B B i) 2 )
LB 17D, X2 w] HHre] g A -5 FE AR
RMTEAT BHIRTE 5y (IR R AT LAGREE SEAREOXIE . fE
RN, BA PRt 2D i A e A ],
MR I HY — LAl HL R AT THE B RE M 2w
Bt Bl e g 2 & T A0 A R
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(US$ 6, 000bn)

China Vanadium Reserve Regional Split

W Panzhihua
[Rest Of China

Sk¥Jii: China Public Info Net, SIAS Research
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Company Resource Activities
R (WHD B | - FEAFT OB VE A
Straits Asia (Sebuku) KT FFRMELE
Resources (Jembayan) [ = TR, #vtF NS
Limited FHOMBERED FISE ™ R .
S - BB TWORRNE AT 7 A o B
Transview TR, M, SRS, RN
Holdings N|Z2 e
Limited
St - TR S, IR T I
Sapphire R LA 5 PRI AR . AR E 14
Corporation BWAHI bio
Limited
R - (EMUORRINE, EPRE, EEEJE PG LA [
Abterra FHAERE, £ BT S . OB HER IR
Limited WY o

Skiki: Bloomberg. SIAS Research
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DISCLAIMER %35

As of the date of the report, the analyst and his immediate family do not hold positions in the
securities recommended in this report.

This research report is based on information, which we believe to be reliable. Any opinions
expressed reflect our judgment at report date and are subject to change without notice.

This research material is for information only. It does not have regards to the specific investment
objectives, financial situation and the particular needs of any specific person who may receive or
access this research material. It is not to be construed as an offer, or solicitation of an offer to sell
or buy securities referred herein. The use of this material does not absolve you of your
responsibility for your own investment decisions. We accept no liability for any direct or indirect
loss arising from the use of this research material. We, our associates, directors and/or employees
may have an interest in the securities and/or companies mentioned herein.

This research material may not be reproduced, distributed or published for any purpose by anyone
without our specific prior consent.
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